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Abstract

The aim of this study is to propose a housing support policy for Gyeonggi-do, focusing
on the provision of vulnerable young individuals and eldetly people non-homeowners due
to their heightened housing insecurity. This study examines the housing conditions of young
adults aged 19-39 and the eldetly aged 60 and above in Gyeonggi-do, particulatly those without
homes, providing guidance for potential policy implementations.

Housing is a critical concern for improving the quality of life for both young adults and
the elderly. With limited income and assets, young individuals face low homeownership rates
and high rental costs. Notably, Gyeonggi-do contributes to one-third of the nation's population
growth without homes, making it the region with the highest number of young adults. These
non-homeowner young adults (982,000 households) constitute 75.1% of youth households
in Gyeonggi-do, a 36% increase from 2018. The scarcity of public rental housing and elevated
private rental rates, especially monthly rentals, contribute to their housing challenges across
various market segments. Meanwhile, single-person households residing in compact units like
studio apartments are prevalent and increasing. In contrast, the eldetly possess notably high
homeownership rates and low rental residency rates, diverging from the younger generation.
However, rental households among the elderly face significant housing instability. A
considerable portion of homeless seniors belong to the low-income category, burdened by
high housing costs and substandard living conditions.

To address housing imbalances, we propose Gyeonggi-do enhance housing quality and
stability. This involves creating a housing ladder for young adults through increased public
rental housing availability and establishing a safety net for vulnerable elderly individuals.
Recognizing the challenge of promptly matching the government housing supply, Gyeonggi-do
should embrace a new approach to bridge this gap gradually. By leveraging national laws
and policies on public rental housing, Gyeonggi-do can tailor strategies to local characteristics
and resident needs. This involves formulating and promoting a supply plan that allocates
a higher proportion of housing units to both young and elderly citizens, deviating from
the government's initial youth:middle-aged: elderly ratio (48:40:12) to, for instance, 50:20:30
or 60:20:20. Furthermore, Gyeonggi-do should enhance the accessibility, affordability,
spaciousness, and overall convenience of public rental housing offerings, enabling a more
significant portion of the population to transition seamlessly to these housing options. This

will contribute to greater satisfaction and equitable distribution.

Abstract | 89



To enhance public rental housing provision for young adults and the eldetly, we propose
three key approaches.

Firstly, diversifying supply entities and increasing financial resources are vital. Beyond GH's
current housing supply, Gyeonggi-do should involve the private sector, including cooperatives,
Real Estate Investment Trusts (REITSs), and joint investment from public and private
enterprises. Expanding financial support should involve utilizing funds like the Gyeonggi-do
Development Profit Return Fund, Gyeonggi-do Regional Development Fund, Gyeonggi-do
Housing Welfare Fund, and internal GH funds.

Secondly, implementing a waiting list system is crucial, with 86% of non-homeowner
households in Gyeonggi-do favoring its introduction, especially among low-income and elderly
households. Additionally, Gyeonggi-do should endorse income-related rent to rectify the
current rent structure imbalance and lower burdens for lower income.

Thirdly, expanding the housing supply in the city center, where demand is concentrated
from both young and elderly populations, is essential. This can be achieved by using purchased
public rental housing and conducting small-scale maintenance efforts. Gyeonggi-do should
prioritize utilizing existing city center housing or available land for small and medium-sized
public rental housing, guided by urban planning authority over aspects like floor area ratio
and building height. To succeed, Gyeonggi-do must shift toward increasing purchase-based
housing and reducing reliance on the jeonse system, aiming for an ideal ratio of 5:4:1 or

4:4:2, diverging from the government's 4:3:3 proposal.

Young Adults, Old Age, Housing, Public Rental Housing
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